
This is a free preview of a report available by SUBSCRIPTION ONLY:  Support this emerging industry by subscribing at www.MicroCapital.org 
Page 1 

 
 
 

 
 

 

MicroCapital Monitor 
 THE CANDID VOICE FOR MICROFINANCE INVESTMENT 

 
SEPTEMBER 2008    |    VOLUME.3 ISSUE.9 

 

 
 
 

MICROCAPITAL BRIEFS   |   TOP STORIES 
 
 

Peru’s Mibanco to Issue IPO, Aiming to Raise $15.5m 
Shareholders of Peruvian microfinance lender Mibanco have agreed to raise up to the 
equivalent of USD 15.5 million via an IPO, according to a regulatory report. Mibanco holds 
USD 740 million in assets and equity worth USD 70 million. September 22. 2008 
 
Dutch SNS Fundraising for Second Institutional Microfinance Fund  
SNS Asset Management (SAM) is reportedly fundraising for a successor to the SNS 
Institutional Microfinance Fund. The new fund, targeted at USD 140 million, was created in 
response to high demand from Dutch institutional investors. Run by Developing World 
Markets, it will invest 70 percent in microfinance institution debt and 30 percent in equity. 
Holding USD 28 billion in assets, SAM is a subsidiary of Dutch banking and insurance 
company SNS REAAL. The original SNS Institutional Microfinance Fund was the 
company’s first fund dedicated to microfinance. September 8. 2008 
 
Nigerian Microfinance Banks to Set Up Interbank Market 
Twenty-four microfinance banks and five discount houses in Nigeria are reportedly 
establishing an interbank money market for the sub-sector. Such a market would allow banks 
to borrow and lend among one another, as well as provide opportunities to invest excess 
funds and borrow to cover temporary liquidity shortfalls. It would be run by the government-
operated Kawaka Discount House, which reports total assets worth USD 605 million, a debt-
equity ratio of 93 percent and a return on assets of 1.8 percent. September 2. 2008 
 
Dutch Pension Fund ABP to Invest $75m in BlueOrchard 
Dutch pension fund ABP has committed USD 75 million to the BlueOrchard Private  
Equity Fund (BOPEF). By its final closing date of December 2008, BOPEF aims to  
double its capitalization to USD 220 million. BOPEF is advised by BlueOrchard 
Investments, a microfinance private equity advisory based in Switzerland. ABP holds  
assets worth USD 290 billion. August 28. 2008 
 
Indian Banks Lap Up Microfinance Institutions’ Farm Loans 
Private banks in India are increasingly buying farm loan portfolios from microfinance 
institutions (MFIs) in an attempt to meet government-mandated agriculture sector lending 
targets. Such transactions also help MFIs meet the minimum capital adequacy ratio that is 
currently being raised in phases to 15 percent. Grameen Capital India has recently facilitated 
acquisitions by IndusInd Bank of receivables from SKS Microfinance worth USD 28.9 
million and a package from Biswa, considered to be a Tier-II institution, worth USD 5.3 
million. In a farm portfolio deal, banks get the loans at a low price, and MFIs get upfront 
payment plus a share of the interest later collected from customers. September 4. 2008 
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Credit Bureau Moves Ahead in Uganda 
The pilot phase of the Ugandan Credit 
Reference Bureau has kicked off at 
Barclays, Centenary Bank, Standard 
Chartered, Uganda Microfinance and Pride 
Microfinance. Borrowers will be required to 
get an identification card that will include their 
photos and fingerprints. September 22. 2008 
 
Globe Telecom Philippines, Rural Bankers to Offer Mobile Banking  
Globe Telecom, the Philippines second largest telecommunications 
provider, has partnered with the Rural Bankers Association of the 
Philippines (RBAP) to build a mobile banking system that will allow 
rural banks and clients to use mobile phones for withdrawals, deposits 
and loan and bill payments. Partially funded by the US Agency for 
International Development, RBAP comprises microfinance institutions 
holding an aggregate gross loan portfolio equivalent to USD 6 million 
and savings deposits of USD 4.9 million. September 16. 2008 
 
ACE Gives $100k to Chilean NGO for Microloans, Training 
The ACE Foundation has granted USD 100,000 to nonprofit 
BanIgualdad of Chile for its microenterprise program that offers 
microloans and business education to 1,400 families in rural Chile. 
August 25. 2008 
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China Life Introduces Microinsurance 
China Life Insurance Company has launched 
four personal insurance products, three group 
insurance products and two microloan 
products in nine Chinese provinces. Publicly 
traded China Life reports total assets 
equivalent to USD 144 billion, a debt-equity 
ratio of 353 percent and a return on equity of 
19 percent. August 20. 2008 
 
IDB Raises Stake in Mexican VC Fund IGNIA to $30m 
The Multilateral Investment Fund of the Inter-American Development 
Bank (IDB) has made a USD 5 million equity investment in IGNIA 
Social Investment Fund and has also committed a USD 205,000 
technical cooperation grant. IGNIA also recently received a USD 25 
million loan from the IDB’s Opportunities for the Majority Initiative. 
The IGNIA Social Investment Fund is a new venture capital fund 
investing in Latin American companies that serve individuals making 
under USD 300 per month. The IDB is a multilateral institution with 47 
member countries. August 19. 2008 
 
IFC Supports Bai Tushum, Kyrgyz Investment and Credit Bank 
International Finance Corporation (IFC), a member of the World  
Bank Group, has signed a USD 5 million loan agreement with the 
Kyrgyz Investment and Credit Bank (KICB) to expand its micro-,  
small and medium enterprise lending operations in less developed  
areas of the Kyrgyz Republic. The loan will also finance projects in  
the agricultural sector. In addition, IFC will provide mortgage lending…. 
August 18. 2008 (Continued in the subscriber edition.)    ♦♦♦ 
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SUBSCRIBE TO THE MICROCAPITAL MONITOR 
 

Issues of the MicroCapital Monitor are available only 
by subscription. Subscribe today to support a 

representative voice for micro-bankers and 
microcapital investors by visiting MicroCapital.org or 
calling us at +1 617 648 0043. All subscriptions 
include twelve monthly issues plus access to all back 

issues. Rates are as follows: 
 

Bronze: USD 149 per year 
Sent to one email address 

Silver: USD 299 per year 
Sent to three people at an organization 

Gold: USD 699 per year 
Customized, organization-wide access 

Discount: USD 99 per year 
Available only OUTSIDE rich countries 

 

 
 

 
 

LATIN AMERICA - CARIBBEAN 

REGIONAL MICROCREDIT SUMMIT 2009

CARTAGENA

COLOMBIA

JUNE 8-10

SAVE THE DATE

photo | Poverty Fighters

Summit Organizers  |

Microcredit Summit Campaign

Banca de las Oportunidades

Join the President of Colombia, Álavaro Uribe, Nobel Peace Prize 
Laureate Muhammad Yunus, and more than 1,000 microfinance leaders and 
other stakeholders at the Latin America - Caribbean Regional Microcredit Summit to 
be held in Cartagena, Colombia from June 8-10, 2009.

We are pleased to announce that the Microcredit Summit Campaign has 
partnered with Banca de las Oportunidades to host the Summit.  

We hope that you will save the date and plan on joining us.

info@microcreditsummit.org

www.microcreditsummit.org


